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AN ACT in relation to agricultural co-operatives.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Agricultural Co-Qperative Act is anended

by changing Section 2 as foll ows:

(805 I'LCS 315/2) (from Ch. 32, par. 441)
Sec. 2. Definitions and short title.
(a) As used in this Act:
The term "agricul tural pr oduct s" shal | i ncl ude
horticultural, wviticultural, forestry, dairy, live stock

ani mal husbandry, floriculture, poultry, bee and any farm and

aquatic products and fur bearing animals raised in captivity
and their products.

The term "nmenber"” shall include actual nenbers of
associ ations without capital stock, and holders of common
stock in associations organized with capital stock.

The term "association" nmeans any corporation organized
under this Act, or any corporation forned under any general
or special act of this or any other state as a co-operative
associ ation, organized for the nutual benefit of its nenbers,
and in which the returns on the stock or nenbership capital
is limted to an amount not to exceed 8% per annum and in
whi ch during any fiscal year thereof the wvalue of business
done with non-nenbers shall not exceed the business done with
menbers during the sanme period, and in which substantially
all of the issued and outstandi ng shares of capital stock or
menberships are owned, held and controlled directly or
indirectly, by producers of agricultural products.

The term "person" shall include individuals, firnms,
part nershi ps, corporations and associ ati ons.

(b) Associations organized hereunder shall be deened
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"non-profit", inasmuch as they are not organized to nmake
profit for thenselves, as such, or for their nenbers, as
such, but only for their nenbers as producers.

(c) This Act may be cited as the Agri cul tural
Co- Qperative Act.
(Source: P.A 85-856; 86-1475.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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